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Abstract

In Kosovo 90% of the businesses are small and medium businesses and they contain the main
factor of economic development of Kosovo. Kosovo is oriented towards a market economy and
has a proactive approach in the development of small and medium businesses for a sustainable
economic development. Those that hear the word “business” and automaticly thinks of big
corporations like Coca Cola, IBM, Sony, Toyota, BMW, etc. those that are symbols of the
industrialized world of the modern society and of the developed economy of a country, do not
notice a component of the business world or the small business as a main pillar of national
economy. Small businesses is the basis of an economic system of a free enterprise. For a lot of
people owning a small business because of the big freedom and financial income that it brings, is
pretty appealing. Moreover, some have dreamed all their lives because they did not havethe
proper education, experience and enough money or ssimply said: they are scared of failing. Others
do not familiarize with the idea that they can change their live; that they belong to a group of
people that can own a business. But for some, because they have been fired from their jobs and
could not find other ways of making money to survive, starting their own business is an
economic need. Whatever the reason, owning a business, maybe, contains one of the most
challenging, fun things that are more enforced and rewarding. However, starting a new business
contains dangers and challenges.

Keywords. business, management, economy, devel opment

The 3™ International Conference on Research and Education — “Challenges Toward the Future” (ICRAE2015), October 23-24, 2015,
University of Shkodra “Luigj Gurakugi”, Shkodra, Albania



